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and 1in addition to. the monthly pavments of principal and interest puyable under the

terms of the note secured hereby, he will pav to the Mortgagee. on the first day of each month unnl the sad note
1s fully paid, the following sums

2 That, together with,

cAn amount sgffioient to o peonnde the holder hoereof aith funds 1t pay the menl yortpage insurance gremien 1f thas instru.
ment ond the acrte secored Fetetn are ansured, or o = nthiy charyo

FEeld by the Scoretary o Hoaainy and Urban Development, as folloas

in bwa of a montgage insoranc e premiimy if they are

(I3 If and s Lo s sasd note b cven Jdate and thrs iastroment are ansared or are reansured wnder the provtsions of the
Nati ral Housing At an w=ount <officiant to accemalate 1n the hands of the holder cne (1Y month priur 1o 1ts dJue
Fate the snnusl = rlpage tascrani o premaar | a corder o provade such holder wath funds 1o pay such premium to the
Sesretary of Hacsin, and Urbian Deselopmont porsaant $3 the Notronal Housing Act, as amended, and applicable
Reypulattons thereunder o

L an? <o 1 one as sond nt

selopment, @ monthly change an

e < cien date and thas nstrament are held by the Secretary of Housing and  Urban De-
e ol @ mortpage ansarance promium) which shall e an oan amrunt wqual 1o cne-
taeiBihe o3 327 o cae-tati o frod v TaT Wit ave fape alnl tand.ne Yatance Juc o onthe ot cumipoted watho ot

e tthoLt taking

10t dveocnt delinguencies of prepaymants,

F A sum oeczal to the ground rents, f any next Jue, plus the premigms that wall next beceme due and pavable on pelicres
cf fire and orther hazard 1asurance cosering the mortgaged properly . plus raxes and assessment!s next due on the mortgaged
propuerty {(ali a5 estimared by the Mortgegee) less all sums already patd therefor divided by the number of munths toelapse

tef.ore e 11 month prier 10 the Jate ahin such groond rents

. premiums, taxes, and assessments Wil become dehingquent,
szch saTs 1o ke Reld by Mortpagee tn trust to pay sard ground reats, premazms, taves, and special assessments, and
CAll payments rentizned mn the tao preceding sutsections of

2f thus paragraph and all pays-ents to ke made under the note
sevtred Rereby shall Lo adfed togethor and the sogrogate amcunt thererf shall be paid by the Mortgagor each s
single payTenl 16 te arplred by the Morrgagee U the folloaing items 1n the crder set forth:
A pres

charges under the contrac:

—onth na

f ansurance awith the Secretary of Hinsing and Urkan Dervclopment, or minthly
chatge o1 ltes ol mortgage ins lrance peeriuTm) as the case Tay b

(Il raxes. specidl sssessments, firv «nd ~ther hazrard 1nsurance preminms,
\"lr 1RTETe ST L0 the o ste cugarend !".Q:\.b}. an-d
AV amartizatiin of the prinafel of sawd note.
Any defiorency i the ameunt of any suih aggregate monthly payment, shall, unless male posd by the Murtgagar prioe to
the due date of the nex! suoh pazment, conshitute an event of defanlt under this mortgage. The Muortgagee may ceollect a
d1ay wents $2¢0) for each dollar (S of each pavment =ore than fifteen (153) days 1n arrears to
roier the onira vapense nvoived an handiing delingient pay-ents,

‘tlate charge’ 0ot 1D endon

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such eacess. at the
cption of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Morrgagos.
If. however. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pav to the Mortgagee a1y amouat necessary to make up the deficiency, on or before the date when payment of such
1av€es, aSsessmernts, of insurance preriums shall be due. " at any tize the Mortgagor shalltender to the Mortgagee,
1a accordance with the provisions of the note secured hereby. full payrment of the entire indebtedness represented
trereby, the Mortgagee shall, in computing the amount of such indebtedress, credit to the zccount of the Mortgagor
all pavrents made under the provisions of fas of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Develop=ent, and any balance remaining in the funds accunulated
under the provisions of {4 of paragraph 2 hereof. H there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hersby, or if the property is otherwise acquired after

default, the Mortgagee shall apply. at the time of the commeacer:ent of such proceedings, or at the time the property

s otherxise acquired, the balance then remaining in the funds accumulated under f4) of paragraph 2 preceding. as

a credit agaiast the amount of principal then texaining unpaid urnder the note secured hereby, and shall properly
adjust any payments which shall have been made under fasof paragraph 2.

4. That ke will pay all taxes, assess=ments, water rates. and other goveras—ental or municipal charges, fines,
ot smpositions, for which provision has rnot been rmade hereinbefcre, and in default thereof the Mortgagee may pay
the same. and that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the sace, and allsums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep tke premises in as good order and condition as they are now and will not commit or per-
=it any waste thereof, reasonable wear and tear excepted.

6. That he will keep the itprovexenis nowx existing or hereafter erected on the cortgaged propesty insured as
may be required from tice to tize by the Mortgagee against loss by fire and otker hazards, casualties and contin-
gencies in such amounts and for such pericds as mayv te required by the Morntgagee and will pay promptly, when
due, any premiuTs on such insurance provision for payment of xhich has not been made hereinbefore. All insur-
ance shall be carned in companies zpproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mertgagor will give immediate notice by mail to the Mortgagee. who may make proof of
Iess if not made proxptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds. or any part theieof, may be applied by the Mostgagee at its option either to the reduction of

the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this rortg -¢e or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Eereby. oll right, title and interest of the Mortgagor in aad to any wsurance policies then in force shall pass to
the putchaser or grantee.

. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
f:,uh hc- eurder. and should legal groceedings be instituted pursuvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who. after deducting allcharges and

ending suck priceedings a2nd the execution of his trust as receiver. shall apply the residue of the
rents. 1ssues, and profits, toward the paymeat of the debt secured hereby.
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8. That if the prenises, or aay parnt thereof, be condemned uader any poner of eminent domain, or acquired for.
a public use, ike damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to bé applied by it on account of the indebtedness se-
cured Lereby, whether due or not.
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